
'l'he indu.etrial deτelopaent of Greeoe :ι. neoeeeary for 
'three reaaona ι 1n order to increaee the preaent low incou.e 
μr head of popul.ation, 1n order to iaproτe the balance of 
Jlll.78•nte, and 1n order to aolve tbe proble• of eιφlopent. 

flle lack of aιdfioient opportunHiee of eιιpl~t hae 
led 1n recent τeara "to eaJ.&ration, whioh , if oon1;1nu.ed at 
the preeent rate , w111 reault 1n a fa1.l 1n the ooι,ιntr;τ ' a 

popu.lation. 

:ror all theae reaeona, the Goτernact ia an.gqed in 
an intenai-ye induetrialiation effor't . Ita pol1o7 ia to 

oreate a eound 1nduatr1al intraetruoture and the JΙrOJΙar con-
41 tione for the deτelopaent of induatrτ , while leaτ!ng: the 
eetabliehισent and ef:t1o1en1ί operation of 1n41τ14ual con
oerne to priτate 1n11ί1at1Ya . 

!he Goτernaent a"ttaohea cr-t b}lortanoe to cooperation 
with foreψ oapital and it hae taken and 1a oontinuin& to 
take, &11 'ihe neo•••arτ e'iepa to faolli ta'te :foreip in'Yea't
•en1; and ooo:ιιera1;1on b;r foreign ca:ιι11al with GreeJt buaineee 
and induatr;τ, in the ae1;abl1ebent ot new oonoerna or tha 
aodarn1eation of ax1.a11nc onaa . 

'f'hank:e 1;ο 1;ha 00'\"anuιant • a :polio;τ , thara waa aubatan1;1al 
Jιr08Z'888 in 'the ldυ.e'tr1al aeotor in 1964 and 1;ha f1ra1; faw 
aonthe of 1965. 

In 1964 , 1ndυ.atr1al :ιιrο4υ.ο1;1οn roaa '1:17 10 . ~, •• co8pare4 
wi th an a'\"araca ot 7. ~" O'\"ar 'the :ιιra'\"1ου.a fi'Ye ;τaara. 'f'ha 
aai.n:tanance ot 'thia ra'ta of * incraaaa durinc 1965 1;aa11f1ae 
to 'ihe bane:fioial af:fao1;a of 1;ba GOΎarnιιan1; • • polio;τ. 

'rhara ••• a riaa of )6.~ in pri'Ya'ta 1.nτaat.en1; 1.n 
indυ.a"try 1n 1964, aa oOΙΙJΙ&rad •Hh 'tha pracadins ;τear . '!'he 
5Z'OWiΩS 1n'taraa1; of :toreign cap11:11 ie raflao1;ad in 1;he 
ficιz:=-co. for tha approval of applicationa for 11;e iιaport. 
In 1964, thair total τalυ.e uoun'tad 1;ο 860 , 65~ , 694 and 
860, 195,466 duri.D& 'the f1ra1; five aon1;ha ot 1965 ae COIIJI&r•d 
wHh 840 aillion 1n 1963. 

11; ia Graeca • • hopa 'that cooparation w1 th toreQn bυ.ainaaa 

-



and finano1al quartara will help to create induatrial con
cerna wh1ch will not onlJ' •••t the conn:iη ' a own needa but 
will aleo aake aubatantial exporta , enablin& her to take 
adτanta&• ot her geograpbical poai tion and ot tba bigb 
raputation which Greet: buainaaaen anjoτ , particularl7 in 
the countriaa ot the Jl1dd1e :laat and J.trica. !ha riaa ot 
36 . ~ 1n Graaoa ' a 11.81 t ed induatrial a::ι:porta 1.n 1964, aa 
coιιpared with the precading τaar , ia a proa iain& aicn in 
tbia raapact . 

)0 .~. 196~ 

J.G. Zighdia 
I iniatar ot Induatry 


