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f'.N . George Ch. Syrenghelas 
Elbynl..ub r l cot ingOΙIRefinery, Ltd 
Nc~aten 

Athenι 

DoorMι . Syrengheloι, 

April2β, \95Α 

We refer to the cab le which we ιent through the βσnk of America 
tothe Nσtiorιol M:ιrtgoge βonk, and toour letteraddressod toyou 
ofyeιttιrdoy'ιdote. 

Th1siι furthertoconΠrm theconversσtlonιyouhodwith Mr. Bur\ι:hordt 
in Porisconcerningtheoilrefinerytobeimtollodinc;..eece. 

Ourunderιtancl!ng lsthe followil"g· 

Subϊect to the fol\owing conditiom we ore reι::dy to wpρly you with the 
completeequ i pmentneededfortheιoidoilrefineryoccordingtolhe 
specificotionιondblueprintsyouwill wbmil tovι 

lt isunderstoodιhot the!Jq'Jipmentwouldbesuppliedonthebαsis ιhot 
poymentwouldbemodeuptoo totolof$7,500,000.-Jn 15w:mi-onrouol 
1nιtollments of ssoo,ooo.- ρlus interestof 3 1/2% per onroum, the firιt 
inιtollιnentbeingdι.ιeoneyeαrofterstoήingoperotionι,bι.ιtlotest 
Jonι.ιory I, 1957; eoth further instollιnentsixιnonths followingthe ρreνiοι.ιs 
one. Thebolanceexceedirιg $7,500,000.-lιtobeρoid50%cosh wlth 
theorderor.:ISO'Ib ca!.h wiltι documents, throι.ιgh α t.onfirmed iπeνocob le, 
deνlιableandaιsignobleletterofcredlttobeopenedinourfoνorbyofirst 
clou bonk Partial ιhiρmentsore tobe ρermitted and the νolidityof the 
letteroft.redit hos to be fOI'"o SΙJfficiently lang time toollow oll shipments 
totokeplace. 

Our prlt.e for t"ιeoboνe ιuρρly wlll beon ο compelltiνe boιis, thot is, 
equal tothebestofferyoι.ιwlll recelνe forthe$CJmeqι.ιalityof onόdellνery 
ofwpρly froιno Πrιtclourel!oble ιιιρρlierormonι.ιfot.turer 
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Apr1128, 1954 _,_ 
Wv. George Ch. Syrengheloι 

Theoboνevnderιtand ingissubiecttalhecondltion -

α) thotyouobtairιocontlιct fortheestablishmenl 
of on oil refinery from the Greek Goνernment 
occordingtoapublicinνitatiOI'Iissuedbythe 
Goνernment, and 

b) that the ρσyment ofthe 15 instollmentsof $500,000.­
eoch isuncondltiorιally guoranteed by the Notional 
M:x'tgogeβankofGreece. 

Thisproposol Ιioun isoper until Μο1 31, 1954. Ι fnavnderstandirog 
hosbe~r-...ι t-,eob<:ιtweenv c- ..,rrι .;thi.proposolbe(r elh:.Jtdate 
weorenotbα..ndon)I'I"'Ir.totheoboeoffet 

YOιJ rsν~ytruly, 
Ρ :50FU&Whittemore, Ιnc. 

K.Londegger 


